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LHCDF

v" Quy LHCDF huéng téi muc tiéu mang lai loi nhuan 6n
dinh va cao hon VN-Index nham t6i da hoa gia tri danh
muc dau tw cho khach hang.

% Gid tri tai san tai 30/9/2025

v" Quy phéan b6 gia tri tai san rong tap trung vao cdphiéu
cua cac doanh nghiép cé tang truong tot. tai chinh lanh
manh; cac tai san c¢6 thu nhép ¢6 dinh va cdng cu no c6
thanh khoan 6n dinh va chét luwong t6t va tién gui tiét m Tién
kiém ngén han.
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Ngan hang 37.9%  dung duy tri da tang trudng. Tuy nhién, hoat ddng thuwong mai cham lai, sy suy giam cta
I 17.3% dong von FDI cung ap luc ty gid gia ting la nhitng yéu t8 can theo ddi than trong. Muc
tiéu tang trudng GDP 8.3-8.5% cho ndm 2025 vi vay sé gdp nhiéu thach thuc.
5t d6 : 22.6%
Bat dOng san ™ 2 50/ ’ Diém nhin vi md 9M2025:
0.6% *  GDP: GDP Q3/2025 tang 8.23% YoY, dwa muc ting truong 9M2025 dat +7.85% YoY -
Cham sdc stic khoe _ 10.0% cao nhét k& tir ndm 2011 (trir ndm 2022 phuc hdi sau dai dich). Péng lyc chinh dén ti
sw bt pha ctia Iinh vige Cong nghiép & Xay dung (+8.69%) va Dich vu (+8.49%).
Thuc phdm va d6 udng . 568‘; San xuat: Chi s6 IIP thdng 9 ting manh +13.6% YoY - miic cao nh4t tr ddu nam, lay k&
070 9M2025 téng +9.1% YoY. PMI thang 9 dat 50.4 diém, gan nhw di ngang do ap luc gia
déau vao tang, trong khi don hang méi kéo dai chudi giam 11 thang lién tiép.
Vatliéucoban gued-3%
S  57% +  Tiéu dung: Doanh thu ban lé T9/2025 dat 598.7 nghin tj VND (+11.3% YoY); liy k& 9
thang dat 5,176 nghin ty VND (+9.5% YoY), trong duong +7.2% néu loai trir yéu t§
Héa chat 2.9% o gia. Su cai thién dén tir hoat ddng du lich s6i ddng va sy kién A80.
Bl 56%
+  Thwong mai: Xu&t khdu T9/2025 dat 42.67 ty USD (-1.7% MoM); lily ké 9 thang dat
Tiou di 0.8% 348.74 ty USD (+16% YoY). Xu&t khau c6 dau hiéu chitng lai do hoat déng ddy hang
leudung 3 go sém giam sau giai doan bung nd. Trong khi d6, Nhap khau T9/2025 dat 39.82 ty USD
(+0.4% MoM); lity k& 9 thang dat 331.9 ty USD (+18.8% YoY).
Xay dung va vat liéu co 2.1% o . 5 . o ,
ban W 36% +  Can can thuwong mai T9/2025 thang du 2.85 ty USD; lily k& 9M2025 dat 16.82 ty USD.
+  FDI: 9 thang dau nam, von FDI dang ky dat 28.54 ty USD (+15.2% YoY); von FDI giai
Dich vu cong nghiép = 238504? ngan dat 18.8 ty USD (+8.5% YoY). Trong quy III, v&n ding ky gidm -26.7% YoY, phan
/0 4anh da thu hut FDI cham lai.
Cong nghé 2.3% +  Diu tw cong: Giai ngan von dau tw cong 9M2025 dat 440 nghin ty VND (+4.5% YoY),
- W 24% twong dwong 50% ké hoach nim, cho thdy Chinh pht tiép tuc thtc day chi tiéu cong
nhung can quyét liéu hon nita d€ dat 100% muc tiéu dé ra.
an 4.5%
Tienich g™ 55, « CPIT9/2025 ting lan lugt +0.42% MoM, +2.61% YTD, va +3.38% YoY; lam phét co ban
tang +3.18% YoY. Lam phat van nam dwdi muc tiéu 4% ctia Chinh phu, tuy nhién da
Ban Io 229, ting tir ddu ndm dén nay dang nhanh dén, can dugc theo ddi chit ché hon.
O,

0.0% + Ty gia da téng 3.5% YTD, mdc du NHNN da c6 nhlmg nd luc d& gm ty gia én dinh
nhung ap luc van con dai déng. Véi ky vong tir viéc FED tiép tuc cét gxam lai suat va
hoat ddng xuét nhap khau gia tang trong Quy 4, ty gid duoc ky vong van gitt trong
tam kiém soét.

Mai co Nganh Ty trong CAP NHAT THI TRUONG CHUNG KHOAN:

oA 0, N

phiéu (%) Thang 9/2025 13 mot thang ddy kich tinh caa TTCK Viét Nam, ghi d&u bing viéc chi s8
N o, VN-Index lan dau tién trong lich st vuot mdc 1.700 diém trude khi bude vao mot nhip

NAB  Ngan hang 1384% " 4iou chinh sau. Kt thic T9/2025, VN-Index dat 16617 (-1.22% MoM; +31.22% YTD) -
. ., , 11.11% diéu chinh duéi &p luc chét 16 sau thoi gian tang trudng nhanh sudt 6 thang qua. Thanh

DBD Cham soc stre khoe **%7% Kkhoan HOSE trong thang 9 gidm vdi gid tri giao dich binh quan phién ~ 34 nghin ty (-

HPG Thép 5419 31%MoM). Thi trudng trong Q4/2025 sé ¢ nhiéu thong tin tich ciee hon nhu FTSE cong bd

B o

CAP NHAT KINH TE VI MO:

S6 liéu vi mé cua Viét Nam thang 9 va Q3/2025 nhin chung tich cuc. Pong luc chinh dén
ttr khu vuc trong nude khi dau tw cdng tdng manh, lam phat 6n dinh, san xuat va tiéu

thong tin nang hang thi truong chiing khoan Viét Nam va KQKD Q3/2025 tich cuec.

Danh muc dau tu qujy LHCDF giam nhe -2.2% trong théng 9, liy k€ ting +10.7% YTD va
tang +22.19% tir lic thanh 1ip quy. Chién luoc quy dang than trong trong giai ngan maoi
va cho doi cac dot diéu chinh tiép theo d€ nang ty trong cac cd phiéu ting truong trong
Q4/2025 va nam 2026, cu thé nhém ngén hang, bat dong san, thép, tiéu dung, va ban lé.

KET QUA HOAT PONG

LN tw
T1 T2 T3 T4 T5 Té T7 T8 T9 T10 T11 T12 d3uni
au nam
2024 -1.9% 3.3% 3.0% 2.2% -0.3% 1.4% 2.3% 10.4%
2025 1.2% 1.7% -3.6% -7.1% 5.7% 4.0% 6.5% 4.8% -2.2% 10.7%

Nhiing thong tin trongbéo cao nay do Cong ty C6 phan Quan Iy Quy Déau tu Lighthouse (“Céng ty”) soan thao va 6 thé duoc cap nhat. stta d6i va xdc nhan thém ma khéng can phai thong bdo
trude.

Déi véi nhiing théng tin du béo dua trén viée ude luong hodc y kién cia Cong ty tai thoi diém théng tin duoc dua ra. Cong ty sékhong c6 nghia vu xdc nhéan hodc cap nhat nhiing thong tin trong
tuong lai néu s wde luong hodc y kién vé tinh huéng hodc quan ly thay di.

Béo cdo nay khong phai la mét dé nghi ban hay dé nghi mua bat ky ching khoan nao. Nguoi doc can xem xét cin trong cac y kién trong bao cdo nay 6 phtt hop véi tinh huéng cu thé ctia minh hay khéng
vaxin thém y kién twr van ctia cienha tur van chuyén nghiép. ké ca tuvan thué (néu can). Nguoi doc cliing can dam bao da 6 du cac thong tin o6 lién quan can thiét trude khi dua ra quyét dinh dau tu.
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